

























































































- Whilst acknowledging that there are serious hordles (o be gg:xiééum;:mx;i in major taxation reform,
the conclusion is that in a madern Jiberal democracy, wealth txation ought 1 be an essential
element of a tax sysiem swhich is iniended to be equitable and well-balaneed; Australia does not
- have such a s system, However, it's not the prineiple. it's the mmmy‘ 15 likely to remain the
pupuliar call 1o arms in the tas debate. ' : '
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